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DEED OF PARTNERSHIP

THIS DEED OF PARTNERSHIP made this 13t Day of February, Two Thousand

Thirteen BETWEEN (1) SRI RAJA ROYCHOWDHURY: , Son of Late ANIL
'ROYCHOWDHURY Residing at 2, ANANDA' CHATTERJEE LANE. BLOCK -

A5 KOLKATA -700003 BY
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g Profession - BUSINESS, herei\#f§Nreferred t% as 2 the FIRST PART
B AND N e
' CINYBIRAT A EE :
g (2) SRI ANUPAM MANDAL, son of Sri PARKMESHWAR MANDAL Residing’
. at 2 ANANDA CHATTERJEE LANE. BLOCK E 3. KOLKATA - 700003 By
9 : . v . . .
profession ~ DOCTOR, hereinafter referred to as.the party of the SECOND

PART AND

(3) SMT. RASHMI ROYCHOWDHURY, wife of Sri RAJA

ROYCHOWDHURY Residing at 2, A_NANQA CHATTERJEE LANE.

3 BLOCK - A 6 KOLKATA -700003 By Profession - HOUSEWIFE, Hereinafter” = -
] ’ referred to as the party of the THIRD PART; ' |
) ‘ AND WHEREAS it is mutually agreed between the parties that they shall '

become partners upon following terms and conditions.
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. That the parties hére’éo shall carry:on busiﬁeés of dealing in iahds and immovable
properties of buying and selling the same and also of development of laﬁds,
immovable properties and construction of.: building or Buildings- thereon as
developer/ promoter/ contractoré in partnership under the name and sty.le' o.f.

“KALPANA HEADHIGHS" (hereinaftér referred to as the “Firm”). ’

. The partners shall enter into engagements on behalf of the Firm in the Firm's
-name only. The said name and the objects may be altered héreaft.erv if so

unanimously decided by all the partrieré then constituting the Firm.

3. That the partneréhip business under the name Vand' style of “KALPANA

. HEADHIGHS"” shall.continue ‘.Nith its principal place of business and registered
- office at 35A, Raja Nabakrishna Street, Kolkata- 700005. The ?arties by mﬁtual
agreement may carry on business ét such other plaée or places, in such other

name or names and or such other nature and natures as, they. may deem fit and

proper from time to time.

. The capital of the partnership Firm shall be a sum of Rs 60,000/ - (Sixty

Thousands ohly ) and shall be provided by the parties hereto in the following -

manner:

1t party Rs. 20,000/
274 Party Rs. 26,0007 - 0
- Party Rs. 20,000/ °

If at any time from the date of exe
required for smoofh running of the business of the partnership, the same shall be
—‘R“\‘&;“&——’ ’ q avand ~ | RO’J’\M; &"/Lkaud.kgvj
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contributed by the partners in such proportion as they will arrucable decide and
will think fit and proper. | |

ANUPAM MANDAL, 2 Party

RASHMI ROYCHOWDHURY , 3rd Party

The partners shall be entitled to share the net proflt of the busmess as reflected by
the audited accounts and shall share the losses reﬂected by the audited accounts of

the firm in the above ratio,

_ 6. All outgomgs and expenses of the partnership and all losses mcludmg interest
and capital, shall be payable, first out of the profits, next,-out of capital and in the '

. case of further deficienéy, by the partners in the proportlon in wlruch they are

entitled to share in the net profits of the business.

7. If any partner does not agree to such sharing of percentage of profit, he may

withdraw his share from the business of the Firm at Ieast one month before
starting of any new project in writing and in such case his investment shall be
refunded without any 1nterest thereon within’ next three month from his

Wlthdrawal from the Firm sub]ect to the approval of the other ex15tmg pariners.

8. In case of any loss in the business, the partriers agree that:

i The loss, if any, including loss of capital suffered in any accounting year will

be apportioned between the partners equally ie. each partrler shall bear‘loss

- if any in equal proportlon lrrespective of their respective share

1 Roahwws-Roy ehoudhury
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In case the Firm suffers any loss in business owing to neghgence or lack of

effort for any of the partners in that event his capital mvestment may be V
seized to meet such loss. None of his personal propertxes & other

movable / immnioveable assets shall be attached or sub]ected o meet such loss.

9. Due to lack of expertise in and/or .exposure to construction work & nen’

availability of daily' p-articipation due to their own respective professional and/or
household and other engagements save and except the party of the First Part, the
parties have amicably and unanimously decided that Sri Raja Roy Chowdhury,
 party of the First Part herem shall act as the Managing Partner and the authorised

signatory for and on behalf of the Firm for the following acts:

i. To a'ppeér for and represent our abov.evFirm to all intents and purposes in o
outside India in cormnection with its said businees and all affairs ancillary or
incidental thereto and to sign jointly and/or severally all contracts and orders
and ‘other documents, letters, receipts, papers and wntmgs whatsoever and to
conclude all bargains and deals, to accept all estlmates, tenders, quotatlons, etc.,
to settle all disputes. and differences in connection with its sa1d trade or busmess

and affairs ancillary or incidental thereto.

ii.  To ask for, demand, recover, receive and collect all mo_neys‘ due and pavable

to the said Firm in connechon with 1ts said business from any person or persons,
company or association, mcludmg any statutory body or authonty, Government

or semi-Government or private concern or Concerns including insurance, claims,

_compensation and damages against Railways, Airways, Roadways etc. etc. and to
‘give good valid receipts and discharges therefor.

. o, Q@Aw Roychoudhury
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iii. To appear for and represent the Firm before all N4
Corporation, Improvement Trust, Railways, An'ways, Roadways,
Chamber of Commerce and Industry, Controller of Patents,

in all Collectorate,

Treasury, Revenue offices, Settlement ofhces, before any Maglstrate' and in all

courts having c1v1l criminal, - original or appellate, rev131onal ‘or spec1al

jurisdiction, inclﬁ_ding jurisdiction of any ngh Court, ‘under Art. 226 of the

_Constitrrtion of India, before any tribunal of arbitration or other trlbunal or

judicial authority, Wealth Tax, Sales. Tax and other authorities .and in all other

Government or semi-Government offlc'es and departments

iv. To acq_u1re, sell or dlspose'of goo_ds and stock-in-trade for cash or on'credit
for the purpose of carrying on business of the Firm. |

v. To apply for, obtain and renew ail licences, permits, etc. as May be necessary

or requisite for the purpose of carrying on or developmg the trade or busmess.

tzi. To prepare, sigh and su bmlt all returns and statements, e.8-s mcorne-tax and
sales tax returns, declarations and 1o verify the same by productron of books. and
vouchers and other documentary evidence.

¢ii. To appoint and dismiss or discharge any staff, agent, broker, menials,

durwan and other menials and settle and pay ‘their remuneratron and fix up

conditions of service.

viii.  To appoint and cancel of appomtment of any Architect, Licensed Building

‘Surveyor (LBS), Engineer, Property agent, broker, one Or more contractors and or

b-contractors for construction.

ix.  To'institute, defend and prosecute, enfc\rce, or resist any suit or other actions

and proceedings, appeals, in any court anywhere within or - outsrde Incha \

mcludmg the Internatlonal Court in its civil, crnninal, revenue, revision or before

any tribunal of arb1tratron or mdustnal court, mcome-tax and sales-tax
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and verify plaints, written. statements, petitions and other pleadings, including
pleadings under Arts. 226 and 227 of the Constitution.of Indié, and aﬂso to .
present any Memorandum of Appeal tabular statement, accounts, inventories, to
accept service of summons, notice and other legal processes, enforpe ]udgment
execute any decree or order, to appoint and engage on behalf of the said Firm
pleaders, attorney, counsel and other legal agents as our said attorneys may think
fif and proper and to adjust, settle all accounts, to refer to arbitration all disputes
and differences, to compromise cases, to withdraw the same or to be non-suited

and to receive delivery of documents or payments of any money or moneys from

any court, office or opposite party either in execution of decree or 4order" or
otherwise as he shall think fit and proper and to do all acts, deeds and things that -
may be necessary or requlslte in connectlon therew1th |

x.  To settle, comprormse, or compound, any debt or claim whether in favour or
a.gainst the Firm.

To refer any disppte or differences arising out of the same to arbitration, to
file the statemept of facts 6_r countei-statemenf of facts, to proceed with or oppose
arbitration proceedings and fo apply for e#ecu._ﬁon of award or to set .Aside' the

. award in terms of the Arbitration lclause hereinafter mentioned.

xi.  To.accept bills and money ordér, chéques, bank drafts, payment orders or

other sectrities for money drawn in favour of the said Firm and to negotiate
encash. credit and c:ollect the proc‘eeds thereof through the said account or
accounts., |

xii.  To apply for and obtain overdraft or overdrafts on behalf of the Firm from .

any such bank or banks against such security or éecurities of its said trade‘ or

——Q&iﬁ%@) Q—wav\ﬁ»l , ROMW @oyckoudkury
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business or estate as he shall think fit and proper subjecb ;co' ) ' :
hereunder |
.xiii. To sell, purchase, pledge, raise nloney or convert into money or securities for
money and transfer e;nd/ or exchange and/or otherwise deal in all shares,- stocks
and other‘securit'ies, marketable or non-marketable, cheques',’hi.ﬂé; di}afts, hundis,

and promissory notes and investments through authorised brokers or otherwise

and to raise loan by pledge or hypothecatlon of the same.

xiv. To compound and accept in part in l1eu of or satlsfacnon of the whole or

compromise any debt or other claim and demand against any person, Firm or
vcompany or any Government or semi-Government d‘epartment or Government
undertaking or Life Insurance Corporatlon of India, to grant any extens1on'of
time for payment or satisfaction thereof upon such terms and conditions with or

without securities as the sald Managing Partner may think f1t and proper.
xv. And generally to do all acts, deeds and things as may be necessary ori behalf
of the said Firm to all intents and purposes as the partners. constituting the same-

for the time being could do in their own persons.
Provided always thet the aforesaid euthorisaﬁon shall not extend to—
a) any investment or aduance out of the funds and assets of the said business
nor to draw, accept, negoﬁate, reﬁr_e, pay, discount or satisfy any hundi,
cheque or cheques, Pronﬁssofy Note, Bill of Exchange. or other negotiable

" instrument or instruments;

b) winding up of the business or change of its place or places or abandonment
or closure thereof without the express consent of the partners in writing

obtained previously thereto; and/or

——-%(Agbi%_‘ qu ~ Q&Alavm RGYC ko udﬂxw:j
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XVi.

properties, assets, credits, or goodwill which rights are a eXpre_sSly

reserved for the partners and are not hereunder conferred upon or

delegated or otherwise intended.
Provided always that the said Managing Partner shall always keep and
maintain true and faithful accounts of all dealings and transactmns in relation
to the said business and affaxrs anc111ary and incidental thereto and furnish the
same to the partners at all reasonable times as and when demanded and
account for all receipts and vonchers for all expenses and disbursements made
by hirn‘ as are usual or customary in business of like nature and pay the surplus
amount lying with-him to the partners on demand. The said Managing Partner
with the help of other partners shall also prepare quarterly statements of profit

and loss and the balance-sheet in respect of the said business.

And the other partners do hereby and at all times hereafter shall ratify and

confirm all and whatsoever other act or acts the said Managing Partner shall

lawfully and bona fide do or cause to be done by virtue of these presents.

10.The partners shall jointly open any one or more bankmg account or accounts in

the name and on behalf of the Firm in any or more bank or banks, to. depos1t and

withdraw money and fully operate the same jointly. The operation of a particular

bank account shall be made by such 'parmers as may be decided by them jointly

from time to time. All moneys and securities for money belonging to the
partnership (except moneys reqnired for current expenses) shall be paid into and

deposited with ALLAHABAD Bank HIDFC Bank or such other bankers as the

'—%‘%@_’ ‘%ﬁw“‘*&"f 'QQAJAYN pord,\oud}\u“j
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. otherwise agreed upon under the exce

12.

partners shall from time to time determine. Cheques d¥

ST 2 e T Lo e £55 u.mﬂ_,_-r‘_-:m_t_“_-n,:.

accounts shall be signed at least by two partners or by the authonze signatory.

The accounting year for the partnershlp F1rm shall be from Apnl to March unless.

ptional circumstances. The partners sha11

get the accounts audited by a quahﬁed auditor and such accounts to be fmahzed -

-and cop1es of Profit and Loss Account and Balance Sheet to be furmshed to each

partner within six months of the closing of the Accountmg Year Wthh will end
on 31st March every year.

That the partners are entltled to get remuneration in the form of commission out
of the profits of the firm and the same shall be comprited in accordance with the
method of calculation laid down in Sechon 40(b) (v) of The Income Tax Act, 1961
‘No comumission will be paid in case of loss The commission shall be credited to
the capltal account of cach of the partners , while they may be a]lowed drawings

from time to time. The quantum of commission as a percentage of book profits is -

as follows -
S. TNAME OF PARTNERS On 1st Rs.3 Lakh of | On Balance of
Book Profits Book Profits
. | Raja Roy Chowdhury JEO ’ 130
2. | Anupam Mandal % 5 0 e |5 |15 &
3 Rashmi Roy Chowdhury 120 |15
Ve o 90% !¢ 60% ., [

The above ratios of commission will be calculated on book profits of the firm as

" explained under section 40(b)(v) of The Income tax Act 1961, as may be amended

from time to time, reminding after adjustments of all brought forward losses/

deprec1at10ns as per Income tax computatxon of previous years

%S\‘ﬁé‘z__q— -q—»wo—wg Rortm Rajc,ko udhury
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_ take any loan from any bank/private financial institutions. in the name. of the

Firm and in case when the said Managing Partner takes such loan, he shan.

intimate the other partners the purpose of taking such loan in writing.

14.Each continuing partners have agreed t0 admit any new partner or partners into

the said parmérshi‘p Firm to carry on the business of - development and

promoting of any property.

15.Each of the parties hereto shall be entitled to carry on their own separate and

independent profession or business ‘of dealing of lands and_.buildings hither to

they might be doing or they may. hereafter do as they deem: fit and proper and |
: _ \

other partners shall have no objections thereto.

16. That notwithstanding anything contained in the Indian Partnership Act it s
‘hereby mutually agreed to by and between the parties | in case of déath of any
one or more partners, the Firm shall not be dlssolved but shall contmue to be
carried on by and between the surviving p‘artne_rs and legal heir or heirs and/or
representatives of the decgased partner as a ¢continuing concern, on the same
terms and conditions as incorporated in. this déed or on such terms and

. .c onditions as may be agreed by and between them from time to fime. The share
in the Firm and/or partnership busmess of the retiring/ deceased partner shall
automatically devolvé upon such retiring/ deceased partner’s legal heir(s)

and/or representatwe by operatlon of law of succession. -
SE“‘&S@# ‘('}W"‘" ' Ro sami ﬂo*/d\oud_ﬁ\wﬂ
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take copies of the extracts form such books of accounts.

18.On 25% March of‘xeach accounting year during the continuance of the partnership
an account shall be taken of all the c;apitals, assets, liabﬂiﬁeéland tlde profit and

losses of the partnership so that actual receipts and payments may be taken into

account including therein the proﬁts earned and the losses mcurred but doesTot

actually received or-paid for the proceedmg year and shall be signed by each

partners. Such account when signed shall be binding upon each partner.

Provided that if any partners refuses to sign the said accounts without assxgmng
“any valid reason for- such refusal, a copy of the sa1d account shall be sent to

him forthwith by registered post and the accounts shall be deemed to have been

signed by him on the date of posting.

19, Each partner shall be just and faithful to the others in all transactions relating to

the partnership and shall render true, correct and fa1thful accounts of all dealings

‘or of the transactions of the partnership business.

20. Once in every calendar month a monthly meeting will be held by and .between
the partners, who shall mandatorﬂy attend such meeting, unless prevented by
suff1c1ent reason to be intimated pr10r thereto to the other partners in writing,
and such meeting shall be held for the development of the partnership business

and for solution and/ or removal of problems, impediments and doubts faced by

the partners in ordinary course of business.

"‘R‘i&&;\@—— frwarat e QoA-L\VN Qoyaguu&,kuwg
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21. Each partner shall-

(@)  Punctually pay his or her separ;te debts and indemnify
"and the assets of the Firm and against the same and all expenses therefore-.A

(b)  Upon every reasonable request, inform tile other partners of ‘all letters,.
accounts, writings and other things which shall come to his or her hand or

knowledge concerning the business of the partﬁership.'

22. That any of the partners can retire voiuntary from the sairi p'artnership' bﬁsii{éés'
subject to approval of the other part'ners and in the event of | willful retirement of-
any one of the partners; such retiring partner shaﬂ have two months rrotice in
advance ’ro the surviving partners stating inter-alia ‘“the reesorls of srlch
retirement arld the surviving partners shall accepts such notice of retirement and
shall publish one copy of the same in the ofﬁcial Gazette and the said
partnership shall not be dissolved by such retlrement but be carned on by the
surviving partner and the surviving partners may operate the same Bank
Account or may reconstitute the said partnership by takmg into any person ot
persons as partner as they will think fit and proper After such retirement, 1f any, |
the retiring partner shall be entitled to realize his share and vshall pay his separate
debt and indemnify .the other partners and the assets of the Firm and the said
retiring partner, unl-ess the legal heir(e)/ repr_esentative of the retiring partner

wishes to be inducted as a partner and continue business with such share.

23.No partner shall without the written consent of the Managing Partner -
(a) Lend or borrow money or deliver upon credit goods of the Firm to any

person or persons whom the other parfners shall have previously in writing

forbidderx him to trust. ‘ -
____R,i&;\%____’ Q oid Roshwmi eﬁ\/t}\oud,kuv\\/
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(c) Draw or accept or endorse any hundi, bills of exchange, promisSorﬁote nor

shall be entitled to mortgage his or her share or any property of the parmership‘

Firm.

24. All the other matters, for. which no provision is made in this deed, shall Ee

decided by the majority of the permers.

25. All notices to be given either to a partner or by a partner 4o the Firm hereunder
shall be deemed to be duly served if addressed to such Firm or the partner at the

address given hereinabove and sent by registered'post.

26.1n case of difference and/ or disputes which méy arise among the partners hereto
with regard to the construction meaning and effect of this Deed or with respect to

accounts profits or losses of the business of the Firnt or the rights or liabilities' of
the partners hereunder or the dissolution or winding up of the business or any
other matter relatiﬁg to the Firm, such difference an'd / or disputes shall be
referred to arbitration of such person as the pariners may decide jointly. The
Award made by the sole arbitrator shall be binding on the partners as well as on

the Firm. The arbitration proceedings shall be govemed by the provisidns of the

Arbitration and Conciliation Act, 1996.

27 Any of the above terms of this agreement may be varied, altered or added to by

the mutual consent of the partners hereof and the same be either expressed or in

writing or nnphed from conduct.’

-—-—-%tgblﬁgz_,_.— .Q—yw,,_,\,'),.( '. &Mw ﬁo\/ckoudl\u?\j
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IN WITNESS WHEREOF the parties hefeto_ have executed these .pr
month and year first above-written |
Signed, sealed and delivered by the said
Raja Roychowdhury, Anpam Mandal
and Rashmi Roychowdhury

respectively in the presence of:

W.itness ' | | ‘——R*gtcl@v_“‘

] > )
| RAJA ROYCHOWDHURY
1. Swoenb-DeY.
126)3/¢ Norkeil domga B - |
mcct{n Food . Kol Kot 700054 . QIS )
A:NUPAMMANDAL !
2. Wopomal Aty - |
354. 0\0—({,‘\ Hake o Slones SF- Rorbommi Koyohoudhury

. kel—rfodess : "RASHMI ROYCHOWDHURY

Identified by me

Advocate

-Ragest. Wo. 9906 1 2011 -
Government of ndi?
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DATED THIS {7

DAY OF FEBRUARY, 2013

BETWEEN

(1) RAJA ROYCHOWDHURY
(2) ANUPAM MANDAL
"~ AND

§ - () RASHMI ROYCHOWDHURY

wesreveenr. . PARTNERS

DEED OF PARTNERSHIP

Suvadeep Sen

o Advocate o
6, Old Post Office Street, 2 floor,

Universal Agency,
Kolkata-700001,




